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Property Taxes
in Arizona

All property in the state of Arizona, 
whether real or personal, is subject to 
property taxation unless specifically 
exempted by the laws of the United 

States, the Arizona Constitution, or by 
law under the provisions of the Arizona 

Constitution.

All businesses are assessed tax on 
tangible personal property. Businesses are re-
quired to complete an annual business proper-
ty statement (Form DOR 82520M). The county 
assessor computes the personal property tax 
based on this statement. Property subject to 
tax includes machinery, equipment, furniture, 
and other capital items but excludes inventory.

Generally, property is subject to prop-
erty taxation at the place where the property 
is located. Property that is in transit or mobile 
is taxable where the owner is domiciled.

Personal property is assessed as either 
secured or unsecured. For further information 
about property taxes, contact the Mohave 
County Assessor at (928) 453-0702 (Lake 
Havasu City) or (928) 753-0703 (Kingman).
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Property Taxes in Arizona

All property in the state of Arizona, 
whether real or personal, is subject to prop-
erty taxation unless specifically exempted 
by the laws of the United States, the Arizona 
Constitution, or by law under the provisions 
of the Arizona Constitution.

Arizona’s property tax system is one of 
the most unique and complex in the United 
States. Since 1980, Arizona has had a two-tier 
property valuation system. The “limited prop-
erty value” comprises one tier while “full cash 
value” constitutes the other.

Arizona has adopted a property clas-
sification scheme in which property is always 
classed according to its use. Different assess-
ment ratios apply to the different classes of 
property. See the following page for Arizona’s 
legal classifications.

The county assessors determine most 
property values (“locally assessed property”). 
There are certain classes of property valued 
by the Arizona Department of Revenue (“cen-
trally assessed property”). [*] Centrally Valued by Arizona Department of Revenue

Additional information about property classifications and assessment ratios can 
be found in the Arizona Revised Statutes, as follows:

Property Classifications: ARS §42-12001 through 12010
Assessment Ratios: ARS §42-15001 through 15010


